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Convergenzé&p.A. Benefit Corporationis an integratedtechnologyoperatoractive on a nationallevelin the
Telecommunicationsand 100% green Energy sectors,with charging points for electric cars through its
patented EVO(ElectricVehicleOnly)network.

Establishedn 2005in Capaccid?aestum(SA) the companystarted asa local TLCoperator, later becominga
national player. Since2015it hasdiversifiedits activities,introducingthe EnergyBU

Its main operationalheadquartersthe "Convergenzénnovation Centet', embodiesthe O 2 Y LJI kgy&aluas
of sustainabilityandinnovation andhousesone of the two proprietaryDataCenters

Convergenzdecamea Benefit Corporationin September2020and sinceDecember2020it hasbeen listed
on the EGMmarket of Borsaltaliana.

Convergenze joins the

Borsa Italiana's ELITE PO
programme for the Convergenze
General results achieved i.n starts the listing
Establishment of Authorisation terms of economic process to raise
Convergenze obtained for the growth. financial
S.p.A. with deployment of resources to
headquarters in Convergenze electronic Col}vergen.ze becomes accelerate its
Capaccio Paestum obtains General communication a Dispatching Operator growth
(SA) and business Authorisation networks on the in the Energy Market.
startas a : - On 14 September
broadband Lrsgatllii :;U ir:‘a::in:rl tt:rrltory, Convergenze acquires Convergenze
connectivity regional implement the new I:neadquarters in becomes a
provider in the telecommunicatio proprietary fibre Trentinara (SA): 200 Benefit
Cilento area. ns operator network square metres of Corporation.
working space
. Inauguration of General Granting of an Reorganisation  Launch of the new
Convergenze Db.talr_ls the Authorisation from industrial of the HOVIO app, which
General Authorisation Convergenze the MISE obtained invention shareholding enables toset a
from MISE to operate Innovation to offer fixed patent for the structure, with  |andline number on
as a local o Center telephony services EVO (Electric the exit of non- the smartphone
telecommunications on 22 to the publicas a Vehicle Only) operating
operator September national network shareholders
telecommunications and the entry of
operator. the industrial
holding
Diversification of the company RFLTC,
services offered by with a 12.5%
approaching the stake.

energy (as a
reseller) and natural
gas markets 4
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Internet and Voice Q@
n

A ConFibrd ConNGA ConABSL

ENERGY

A ConULLConWIFI Electricity and Natural Gas
A ConVoip 47\
A ConFreePBX ConLuce
A OPENNET A zereimpact electricity supply service guaranteed through the
A ConVision cancellation of Guarantees of Origin.
A AppHOVIO
= ConGasg,g!g

Unique servicesdDCaaS&:

AAORJY

Natural gas supply service.
A My Workforceor Virtual Machine

A My Life Both services have different subscriptions for private, residential

A ConHousing and business.

A ConHosting

A DisasterRecoveryfor companies'T security In providing its services, Convergenze pays particular attention
Transportand interconnection servicesto Mix- Ml Namex to transparency, with billing based as far as possible on actual
RM consumption.

A4

4 EVO NETWORK h

Theperfectconvergencéetweenthe TLC and tm‘
EnergyBUs the projectaimsat promoting C
sustainablamobility p

.




EVO Network

A nationwide supplierof electricity and natural gas,Convergenzéasset up a network of chargingstationsand
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points called EVO(Electric VehiclesOnly), for which it has obtained a patent for an industrial invention, in

supportof electricmobility.

The 13 EVOnetwork currently
up and running are located in
the provinces of Salernoand
Naples, while 6 are being
installed in the provinces of
SalernoAvellinoand Siena

In addition to the EVO
network, 16 EVOstations and
EVOWall Boxes have already
beeninstalledin the provinces
of Salerncand Siena

Punto di ricarica

Accesso libero h24

S5 18 TIRRENA INFERIORE KM 79+250
Eboli (SA) - 84025 Presso Parcheggio
Cilento Outlet Village

2 Punti di ricarica

Accesso libero h24

Via Seliano, 2

Capaccio Paestum (SA) - 84047

Presso Convergenze Innavation Center

2 Punti di ricarica

Accesso libero h24

Piazza della Repubblica, 1
Agropoli (SA) - 84043
Presso Comune di Agropoli

Accesso libero h24

Localita Mattine

Agropoli (SA) - 84043

Presso Centro Commerciale LE TORRI

Punto di ricarica

Accesso libero h24

Piazza Paolo Matarazzo

Santa Maria di Castellabate (SA) - 84048
Presso Parcheggio Villa Matarazzo

Punto di ricarica

Accesso libero h24

Via Porto

Acciaroli-Pollica (SA) - 84048
Presso Parcheggio pubblico

O O O O O © ©

Punto di ricarica

Accesso libero h24

Via Cafasso

Vallo della Lucania (SA) - 84048
Presso Parcheggio pubblico

Punto di ricarica

Accesso libero h24
Via Lettere
Sant'Antonio Abate (NA) - 80057

Punto diricarica

Accesso libero h24
Comune di Trentinara (SA)
84070

Punto di ricarica

Accesso libero h24
Stazione di servizio Missano
Lustra (SA) - 84050 C.da Corticelle

Punto di ricarica

Accesso libero h24
Via Montecapino
Chiusdino (Sl) - 53012

Punto di ricarica

Punti di ricarica pianificati

Accesso libero h24
Via Roma, 23
Serino (AV) - 83028

Punto di ricarica

Electric.
Vehicle
Only

EVO & il tuo network di ricarica
per auto elettriche.

= i®
10777 221011 19006

icariche effettuate KWh erogati Kg di CO; risparmiat

Benevento
Caserta
CAMPANIA

Avellino

T
santAntonio Abate -

l l Eboli

i ‘Capaccio Paestum 2
v

»

Trentinara

Comune di San Giovanni a Piro (SA)

Agropoli 2
! Vallo della

Comune di Ascea (SA)

| Castell | tucania

Comune di Vibonati (SA)

Accesso libero h24
Via Gagliano snc
Calitri (AV) - 83045
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Theongoingprocessof digital revolution andthe increasingntegration of the entertainment
and media and TLCand Internet market segments have prompted the Convergenze
managemento setup a new BU,which is not yet active.

Thenew BUaimsat developinga set top box to provide Convergenze'sustomerswith the
best possible experiencein enjoying online video content through ultra-fast connectivity
The new Bu's customerswill also have the opportunity to purchaseother Convergenze's
servicesat dedicatedand exclusiveprices thuscreatingnew crosssellingopportunities

BU customerswill havethe opportunity to accesghe catalogueof online media platforms
at discountedrates, which canbe paidto Convergenzén a singleinvoice, takingadvantage
of integratedandinnovativepaymentsystems

Thanksto ConFibraoffers, the new BU will provide a high-performance,reliable and fast
Internet connection(up to 1 Gbps),and the new solutionscalled"ConvergenzeCallingand
conferencing (voice callsand high-definition video) and "ConFibraT\k, for viewing video
contentby signingcontractswith the best TVstreamingplatforms

Thenew BU s aimed at providing new servicesand greater freedom and customisationof
the offer by combining Internet connection with other types of services video content,
video calls,games security,video surveillance
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Convergenze Innovation Center & Data CeNEESsaas
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x  Thebasementof the Convergenzénnovation Centerhosts one of the largestand most advancedproprietary
data centersin Southernitaly; it expandsovertwo rooms,it conveysFastwebh TIM and Convergenzébers, and
it isdoublyconnectedviamulti-fiber to the Seliancsite, thus guaranteeingservicecontinuity.

x  2700ZXcertified with the annexedextensions27017and 27018 a useful certificationto becomea Cloudservice
providerfor PublicAdministrations

x  The Data Center meets the requirements of TIERIII and TIERIV levels, although it has not yet obtained
certification

TIER IV
«>Multi-millon dollars business
*>2ind ty paths 99.995% availability

o> Full 1(2N+1) N ;
hours power outage 25 minutes downtime

> 99.982% availability /20 racks 60 racks 70 kW \

1,6 hour downtime ' ’
of equipped of available of double
TIER I space used equipped refrigerant
D i 99.749% availability space circuit
o> Some eddavy npones ndcooios /22,7 hours downtime
400gbps
99.671% availability 400KvA 450 kW gbp .
28,8 hours downtime redundant of generator of connectivity
UPS set
expandable 1ISO
to 800KVA .
.' 27001
CERTIFICATION

\ EUROPE /

8
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WHERE?
*Capaccio Paestum, Battipaglia
and Trentinara (SA)
*Poggibonsi (SI)

OVER 100
Radio links in the

territory ((.A)-)

28
=

G

*Avellino (AV)
*Pinzolo (TN) and 5,647 km(") o S:OO:CTTNE
Lebalrlzs of OWN FIBER CERVICES
BENEFIT CORPORATION Ll PTICS
SINCE 2020 With a proven track for the two
record Business Units

INTERNET ENERGY AND
AND VOICE NATURALGAS

e

Industrial invention
PATENT
for the

ENERGY 100% FROM
RENEWABLE SOURCES

OVER € 2,9 MILLION
of investments in
FIXED ASSETS in the
2021

2 proprietary
DATA CENTERS

CERTIFICATIONS
of its business

@ = &

NETWORK
Perfect blend of the two
Business Units, TLC and Energy

Updateat 31 December2021
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Shareholding structure

Corporategovernance
Board of Directors
18.52%
SV ] Pingaro Rosario Chairman
% ordinary S-65% ; : Vice Chairman
= FD Fiduciaria Digitale S.r.| PingaroGrazia
o shares .
= Rosario Pingaro Malito Rebecco Luciano Director
= Grazia Pingaro Pescetto Paolo Director
= Sage Gestioni S.r.l. (*) Palladino Teresa Director
G&RP Consulting S.r.l. (** . i
9 ) Manzi Giancarlo Director
Ferretti Marco IndipendentDirector
Shareholder N. of shareseld N. PAS N. total %voting % ofordinary
shares rights shares
Rosario Pingaro 1,682,400 117,600 1,800,000 24.029 23.56Y
Grazia Pingaro 1,682,400 117,600 1,800,000 24.02% 23.56% .
Sage Gestioni S.r.l. (*) 1,322,400 117,600 1,440,000 19.229 18.529 Board of Statutory Auditors
G&RP Consulting.r.l (*) 716,500 716,500 9.56% 10.03Y
FD Fiduciaria Digitale S. 3,500 3,500 0.05% 0.05% MangusoGiosué Chairman
Market 1,732,959 1,732,959 23.13Y 24.27Y
Total 7,140,159 352,800 7,492,959 100.00 100.00% CalienddDomenico Auditor
(*) Company attributable to the Prearo famil Spagnuold-abio Auditor
(**) Company attributable to Redfish Longterm Capital ) )
RFLTC S.p.A. BernardiGerardo Alternate Auditor
Tartaro Massimo Alternate Auditor

10
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Highlights FY2021 vs FY2020

G/ million

0e wmMcCc Do

Revenues

€ M ¥
0e H®o C,
EBITDAAd,.

nonc
FY2020)

NFP
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eKYATf A

Value of production 20172021

18.9

20
18
16
14
12
10

2017FY 2018FY 2019FY 2020FY 2021FY

o N O~ OO

Value of production breakdown FY2021
mm Energia mmm TL.C e==Totale

Value of

production [ReEEL
18.9 min

m TLC m Energia
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EBITDA adj. 2021
EKYALtAZY 2.29

1.82 2.5
25
. 2
1.5
1.5
1
0.5
1
0
05 0.5
-1
-1.5 0

2018FY 2019FY 2020FY 2021FY

mssm EBITDA Adj. TLC mmmm EBITDA Adj. Energy === EBITDA Adj.

Followingthe extraordinaryand unpredictableelementsthat negativelyimpactedthe Company's
resultsin 2021, in particularwith referenceto the EnergyBU, it shouldbe noted that, makinguse
of the statutory clauseof art. 6.2. (iii) the Board of Directorswill, following the approvalof the

2021 financialstatements,convertthe no. 352800 PASsharesdespitenot achievingthe Adjusted
EBITDAargetof € 3.0 million™.

14
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€ FY202 FY202.

Sales revenues 16,298,88. 18,365,00!
Value of production 16,358,111 ‘

Total operating costs (14,068,60C (17,048,613
EBITDA margin adj 14.0% 9.7%
EBIT 1,236,04:

EBT 1,019,80:
NET RESULT 694,64

x Revenuesat December31 2021 amountedto € 18.4 million, with an increaseof 12.7% comparedto FY20206 46.3 million). The
increaseis determinedby both BUs,with a greatercontribution from the TLCBU: specificallythe TLCBUgrowsby 19.0% compared
to FY20200 8.9 millionin FY2021vse 7.5 million in FY2020), while the EnergyBUrecordeda + 7.3% comparedto the sameperiod
of the previousyearo 6.4 millionin FX2021vse 8.8 in F\2020).

x AdjustedEBITDAs € 1.8 million, down from the € 2.3 million of the previousyear,reportingan Adjusted EBITDAVargin of 9.7%on
the valueof production(14%at F\2020) .

x EBIlTwase 0.52 million, comparedto € 1.2 million at December31 2020, after depreciationof € 1.3 million 6 6.9 million at F2020),
of whichthe most of them refersto tangiblefixed assetsd 4.0 million).

x TheNet Resultat December312021stoodat € 0.2 million ¢ 6.7 million at F2020).

15
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INCOME STATEMENT HIGHLIGBUSTLC

€ FY202! FY202.
Sales revenues 7,512,73: 8,939,29( ((( )))
Value of production 7,566,14¢ 9,301,83¢§
Total operating costs (5,779,580 (6,646,431
EBITDA margin adj 23.6% 28.5%

INCOME STATEMENT HIGHLIGBUSENERGY
€ FY202 FY202.
Sales revenues 8,786,15. 9,425,71!
Value of production 8,791,97( 9,568,01

Total operating costs (8,289,020 (10,402,182
EBITDA Ad] 502,95( (834,165
EBITDA margin adj 5.7% -8.7%

*The BUEnergyalreadypenalizedby the slowdownsdue to the health
emergencyand by governmentmeasureso support householdswas
further impactedby the shockin natural gaspricesand, consequently,
in the cost of electricity (of which gasnatural is the main productive
factor).

16
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eEKYAET A2

Fixed assets 20192021

EKYATEAZ2Y 11.41
12
10 7.43
0.63
8 4.94
6
0.16
4
) 4.78
0
2019FY 2020FY 2021FY
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