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Company overview
ConvergenzeS.p.A. Benefit Corporationis an integratedtechnologyoperatoractiveon a national levelin the
Telecommunicationsand 100% green Energy sectors,with charging points for electric cars through its
patentedEVO(ElectricVehicleOnly)network.

Establishedin 2005 in CapaccioPaestum(SA), the companystartedasa local TLCoperator, later becominga
national player. Since2015it hasdiversifiedits activities,introducingthe EnergyBU

Its mainoperationalheadquarters,the "ConvergenzeInnovation Center", embodiestheŎƻƳǇŀƴȅΩǎkeyvalues
of sustainabilityand innovation andhousesoneof the two proprietaryDataCenters.

Convergenzebecamea Benefit Corporationin September2020and sinceDecember2020 it hasbeen listed
on the EGMmarket of BorsaItaliana.
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The TLC and Energy BUs

Internet and Voice 

TLC

Å ConFibra/ ConNGA/ ConADSL
Å ConULL/ ConWIFI
Å ConVoip
Å ConFreePBX
ÅOPENNET
Å ConVision
Å AppHOVIO

ÅMy Workforceor Virtual Machine
ÅMy Life
Å ConHousing
Å ConHosting
Å DisasterRecovery,for companies'ITsecurity
Å Transportand interconnection servicesto Mix- MI Namex

RM

ConLuce
A zero-impact electricity supply service guaranteed through the 
cancellation of Guarantees of Origin.

ConGas
Natural gas supply service.

Both services have different subscriptions for private, residential 
and business.

In providing its services, Convergenze pays particular attention 
to transparency, with billing based as far as possible on actual 
consumption.

Electricity and Natural Gas

ENERGY

Unique services/DCaaS

EVO NETWORK 
The perfectconvergencebetweenthe TLC and 

Energy BUs, the project aimsat promoting
sustainablemobility
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EVO Network

× A nationwidesupplierof electricityand natural gas,Convergenzehasset up a network of chargingstationsand
points called EVO(ElectricVehiclesOnly), for which it has obtained a patent for an industrial invention, in
supportof electricmobility.

× The 13 EVOnetwork currently
up and running are located in
the provinces of Salerno and
Naples, while 6 are being
installed in the provinces of
Salerno,AvellinoandSiena.

× In addition to the EVO
network, 16 EVOstations and
EVOWall Boxeshave already
been installed in the provinces
of SalernoandSiena.
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The new BU: Media & Content Delivery 

Theongoingprocessof digital revolutionandthe increasingintegrationof the entertainment
and media and TLC and Internet market segments have prompted the Convergenze
managementto setup a new BU,which is not yet active.

Thenew BUaimsat developinga set top box to provideConvergenze'scustomerswith the
best possibleexperiencein enjoying online video content through ultra-fast connectivity.
The new Bu's customerswill also have the opportunity to purchaseother Convergenze's
servicesat dedicatedandexclusiveprices, thuscreatingnewcrosssellingopportunities.

BUcustomerswill havethe opportunity to accessthe catalogueof online media platforms
at discountedrates, which canbe paid to Convergenzein a singleinvoice, takingadvantage
of integratedandinnovativepaymentsystems.

Thanksto ConFibraoffers, the new BU will provide a high-performance,reliable and fast
Internet connection(up to 1 Gbps),and the new solutionscalled"ConvergenzeCallingand
conferencing" (voicecallsand high-definition video) and "ConFibraTV», for viewingvideo
contentbysigningcontractswith the bestTVstreamingplatforms.

Thenew BUis aimed at providingnew servicesand greater freedom and customisationof
the offer by combining Internet connection with other types of services: video content,
video calls,games,security,video surveillance.
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Convergenze Innovation Center & Data Center 

× Thebasementof the ConvergenzeInnovationCenterhostsone of the largestand most advancedproprietary
datacentersin SouthernItaly; it expandsover two rooms,it conveysFastweb, TIMandConvergenzefibers, and
it isdoublyconnectedviamulti-fiber to the Selianosite, thusguaranteeingservicecontinuity.

× 27001-certified with the annexedextensions27017and 27018, a usefulcertificationto becomea Cloudservice
providerfor PublicAdministrations.

× The Data Center meets the requirements of TIERIII and TIERIV levels, although it has not yet obtained
certification.

20 racks 
of equipped 
space used 

400 KvA
redundant 
UPS 
expandable 
to 800 KvA

70 kW
of double 
refrigerant 
circuit

450 kW
of generator 
set

400 gbps
of connectivity

60 racks 
of available 
equipped 
space
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At a glance

Updateat 31December2021
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Mercato

FD Fiduciaria Digitale S.r.l.

Rosario Pingaro

Grazia Pingaro

Sage Gestioni S.r.l. (*)

G&RP Consulting S.r.l. (**)

10

Shareholders and Corporate Governance

Corporategovernance

Shareholding structure

Board of Directors

Board of Statutory Auditors

Pingaro Rosario Chairman

PingaroGrazia Vice Chairman

Malito Rebecco Luciano Director

Pescetto Paolo Director

Palladino Teresa Director

Manzi Giancarlo Director

Ferretti Marco IndipendentDirector

MangusoGiosuè Chairman

CaliendoDomenico Auditor

SpagnuoloFabio Auditor

BernardiGerardo Alternate Auditor

Tartaro Massimo Alternate Auditor

% ordinary 
shares

Shareholder N. of shares held N. PAS N. total
shares

% voting
rights

% of ordinary
shares

Rosario Pingaro 1,682,400 117,600 1,800,000 24.02% 23.56%

Grazia Pingaro 1,682,400 117,600 1,800,000 24.02% 23.56%

Sage Gestioni S.r.l. (*) 1,322,400 117,600 1,440,000 19.22% 18.52%

G&RP Consulting S.r.l. (**) 716,500 716,500 9.56% 10.03%

FD Fiduciaria Digitale S.r.l. 3,500 3,500 0.05% 0.05%

Market 1,732,959 1,732,959 23.13% 24.27%

Total 7,140,159 352,800 7,492,959 100.00% 100.00%

(*) Company attributable to the Prearo family

(**) Company attributable to Redfish Longterm Capital 
RFLTC S.p.A.
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FY2021
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Highlights FY2021 vs FY2020

ϵ муΦп
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όϵ мΦн C¸нлнлύ

EBIT
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49.2%50.8%

Value of production breakdown FY2021

TLC Energia
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Value of production: performance

Value of 
production
18.9 mln
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EBITDA Adj: performance

ϵκƳƛƭƭƛƻƴ
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Followingthe extraordinaryand unpredictableelementsthat negativelyimpactedthe Company's
resultsin 2021, in particularwith referenceto the EnergyBU,it shouldbe noted that, makinguse
of the statutory clauseof art. 6.2. (iii) the Boardof Directorswill, following the approvalof the
2021financialstatements,convertthe no. 352,800PASshares,despitenot achievingthe Adjusted
EBITDATargetofϵ3.0 million ".
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Income statement highlights

×Revenuesat December31 2021amountedto ϵ18.4 million, with an increaseof 12.7%comparedto FY2020όϵ16.3 million). The
increaseis determinedby both BUs,with a greatercontribution from the TLCBU: specifically,the TLCBUgrowsby 19.0%compared
to FY2020όϵ8.9 million in FY2021vsϵ7.5 million in FY2020), while the EnergyBUrecordeda + 7.3%comparedto the sameperiod
of the previousyearόϵ9.4 million in FY2021vsϵ8.8 in FY2020).

×AdjustedEBITDAisϵ1.8 million, down from theϵ2.3 million of the previousyear,reportinganAdjustedEBITDAMargin of 9.7%on
the valueof production(14%at FY2020) .

×EBITwasϵ0.52million, comparedtoϵ1.2 million at December312020, after depreciationofϵ1.3 millionόϵ0.9 million at FY2020),
of whichthe mostof them refersto tangiblefixedassetsόϵ1.0 million).

×TheNet Resultat December312021stoodatϵ0.2 millionόϵ0.7 million at FY2020).

INCOME STATEMENT HIGHLIGHTS

ϵ FY2020 FY2021

Sales revenues 16,298,883 18,365,005

Value of production 16,358,116 18,869,855
Total operating costs (14,068,600) (17,048,613)

EBITDA Adj 2,289,516 1,821,242

EBITDA margin adj 14.0% 9.7%

EBIT 1,236,042 524,269

EBT 1,019,802 280,728

NET RESULT 694,642 238,408
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Income statement highlights - BU

INCOME STATEMENT HIGHLIGHTS - BU TLC

ϵ FY2020 FY2021

Sales revenues 7,512,732 8,939,290

Value of production 7,566,146 9,301,838

Total operating costs (5,779,580) (6,646,431)

EBITDA Adj 1,786,566 2,655,407

EBITDA margin adj 23.6% 28.5%

INCOME STATEMENT HIGHLIGHTS - BU ENERGY

ϵ FY2020 FY2021

Sales revenues 8,786,151 9,425,715

Value of production 8,791,970 9,568,017

Total operating costs (8,289,020) (10,402,182)

EBITDA Adj 502,950 (834,165)

EBITDA margin adj 5.7% -8.7%

*The BUEnergy, alreadypenalizedby the slowdownsdueto the health
emergencyand by governmentmeasuresto support households,was
further impactedby the shockin natural gaspricesand,consequently,
in the cost of electricity (of which gasnatural is the main productive
factor).
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Net financial position and fixed assets
ϵκƳƛƭƭƛƻƴ
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