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Convergenze&sp.A. SocietaBenefitis anintegratedtechnologyoperatoractive on a nationallevelin the Telecommunicationsand 100%
greenEnergysectors,with chargingpointsfor electriccarsthroughits patented EVO(ElectricVehicleOnly) network.

The company,establishedin 2005in CapaccidPaestum(SA) started operatingin the Telecommunicationsector by offering internet

andfixedtelephonyservices|ater becominga nationalplayer Since2015it hasdiversifiedits activities,introducingthe EnergyBusiness
Unit to supplyelectricityand natural gas Themain operationalheadquarterss the "Convergenzénnovation Centet’, whichembodies
the company'svaluesof sustainabilityand innovation. It housesone of the Company'swo proprietary Data Centers one of the most

powerful and advancedn Southernltaly. Convergenzéecamea Benefit Corporationon 14 September2020, thus confirmingits focus

on sustainabilityand corporatesocialresponsibility Since30 December2020it hasbeenlisted on the AIM market of Borsaltaliana.

Convergenze joins the Borsa IPO
Italiana's ELITE programme for

Establishment of
Convergenze S.p.A.
with headquartersin
Capaccio Paestum (SA)
and business startasa
broadband
connectivity provider
in the Cilento area.

Convergenze abtains
General Authorisation from
MISE to operate as a
regional
telecommunications
operator

General Authorisation
obtained for the
deployment of electronic
communication
networks on the
national territory, in
order to implement the
proprietary fibre
network

2005

2011

2014

the results achieved in terms
of economic growth

2018

Convergenze becomes a
Dispatching Operatorin the
Energy Market

Convergenze acquires new
headquarters in Trentinara
(SA): 200 square metres of

Convergenze starts the
listing process to raise
financial resources to
accelerate its growth
and development path

2020

On 14 September
Convergenze becomes a
Benefit Corporation

working space

2008

Ea

Convergenze obtains
General Authorisation
from MISE to operate as
a local
telecommunications
operator

Inauguration of the
Convergenze
Innovation Center

on 22 September

2019

General Authorisation from
the MISE obtained to offer
fixed telephony services to

the public as a national
telecommunications
operator

——

Diversification of the
services offered by
approaching the energy (as
a reseller) and natural gas
markets

Granting of an
industrial invention
patent for the EVO
(Electric Vehicle Only)
network

Reorganisation of the
shareholding structure,
with the exit of non-
operating shareholders
and the entry of the
industrial holding
company RFLTC, with a
12.5% stake.
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WHERE?

Capaccid?aestum (SA)
Battipaglia(SA)

OVER 100
Radio links in the territory

Convergenzea company operating on
the TLCmarket for more than 15 years
and a Benefit Corporation since 2020,

i e i e i

proposes itself as an integrated Poggibons{Sl) & ((é))
technologypartner with two converging Tfe”t'lnara(SA) ! and 4.706 krf)
BUs Telecommunicationand Energy Pinzo dTN) QUALIFIED of OWN FIBER OPTIC OVER
but operating MANAGEMENT 50.000 ACTIVE
throughout Italy SERVICES

With a proven track
record

=
AND 75 EMPLOYEES l@ﬂ%

Industrial invention
PATENT
for the
EVO network

for the two

BENEFIT CORPORATI . ,
Business Units

SINCE 2020
Active for 16 years in the TLC sec
and for 6 years in the energy secto

. . . . N
It is an innovative and sustainable

company, active in Campaniain the
provinceof Salerncand throughout Italy
with Internet and Voice, Energy and
NaturalGasservices

INTERNET ENERGY AND
ANDVOICE NATURAL GAS

h+9w e€em alL[[/Lhb
of investments in FIXED
ASSETS in the first six
months of 2021 alone

ENERGY 100% FROM
RENEWABLE SOURCE

O Clectric
Vehicle
Only

EVO
NETWORK
Perfect blend of the two
Business Units, TLC and Ener
Convergenzéas 11 charging

2 proprietary
DATA CENTER

2

CERTIFICATION
of its business

CERTIFICATION
UROPE

ISO 45001

() Data as at 1t June 2021
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Shareholding structure Corporategovernance

Board of Directors

18.87% PingaroRosario Chairman

PingaroGrazia Vice Chairman

Malito Rebecco Luciano Director
% ordinary Pescetto Paolo Director
= Market shares Palladino Teresa Director
= Employees bound by lock-ups Director
- Manzi Giancarlo
= Rosario Pingaro
= Grazia Pingaro \ Ferretti Marco IndipendentDirector

= Sage Gestioni S.r.l. 24.01%
G&RP Consulting S.r.l.

Board of Statutory Auditors

Shareholder N. of shares N. PAS N. total %.voting % of ordinary MangusoGiosué Chairman
held shares rights shares
Calienddbomenico Auditor
Rosario Pingaro 1,682,400 117,600 1,800,000 24.46% 24.01% Spaanuoldabio Auditor
Grazia Pingaro 1,682,400 117,600 1,800,000  24.46% 24.01% .
Sage Gestioni S.r.l. (¥) 1,322,400 117,600 1,440,000 19.57% 18.87% BernardiGerardo Alternate Auditor
G&RP Consulting S.r.l. (*) 720,000 720,000 9.78% 10.28% Tartaro Massimo Alternate Auditor
Employees bound by lock-ups 94,000 94,000 1.28% 1.34%
Market 1,506,000 1,506,000 20.46% 21.49%
Total 7,007,200 352,800 7,360,000 100.00% 100.00%

(*) Company attributable to the Prearo family
(**) Company attributable to Redfish Longterm Capital RFLTC S.p.A.
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Highlights 1H 2021 vs 1H2020 Convercenze®
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EKYAT T AZ2Y
Value of production 20171H2021 Value of production breakdown 1H2021

18
16

14

12

48.9%
Value of °

production
/ 9.0 min
I 51.1%

2 ' 41 4.6

10

= TLC = Energia

2017FY 2018FY 2019FY 2020FY 1H2020 1H2021

Energia mmm TLC Totale
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EKYAT T AZ2Y

Ebitdaadj. 20181H2021

2.29‘\
~

0.50

1.63\
1.34 —
0.36
I
2018FY 2019FY 2020FY 1H2020 1H2021
mmmm EBITDA Adj. TLC EBITDA Adj. Energy EBITDA Adi.
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Income statement highlights Com eraenie’
€ 1H2021 1H202(
Sales revenues 8,759,212 7,705,93(
Value of production 8,994,970 7,737,88¢
Total operating costs (7,649,739) (6,460,055
EBITDA Adj 1,345,231 1,277,83:
EBITDA margin adj 15.0% 16.5%
EBIT 757,301 858,69¢
EBT 622,385 734,212
NET RESULT 408,555 538,72(
o Thevalue of productiono wS @Sy dzS& FNBY &l fSa FyR &SNWAOSA YR 20KSNI NBJSydzSa FyR AycC
2T MC(DUE:SVQEYLJF NER 02 on WdzyS HAHAN 6€e TO®T YAfEAZ2Y0 eballgrqﬁ/thm&q\lvalmef,z UKS Nb¢
2F LINRPRAzZOGAZ2YS FY2dzyGAy3a (2 € nodn YAffA2YI b HHD: OWELINNBIR YRE f AR yWdyFS

the corresponding period last year).

0 Adjusted EBITDAamountsto € 1.34 million, up 5.3% comparedto the € 1.28 million in the first half of the previousyear, reporting an Adjusted
EBITDAMarginequalto 15%on the valueof the production(16.5%1H 2020.

o0 Theoperatingresult (EBIT)s positivefor € 0.76 million 6 ©.86 million at 30 June2020), reportingan EBITMarginof 8.4%

0 Thenet resultat 30 June2021stoodat € 0.4 million é ©.5 million in the correspondindhalf of the previousyear)



Income statement highlightsBU

INCOME STATEMENT HIGHLIGHTS - BU TLC

€ 1H2021 1H202(

Sales revenues 4,275,861 3,602,76]

Value of production 4,441,705 3,631,89" ((‘ ’))

Total operating costs (3,266,699) (2,752,347

EBITDA Adj 1,175,006 879,548

EBITDA margin adj 26.5% 24.2%
€ 1H2021 1H202(
Sales revenues 4,484,351 4,103,16:
Value of production 4,553,265 4,105,993
Total operating costs (4,383,040) (3,707,70
EBITDA Adj 170,225 398,28
EBITDA margin ad; 3.7% 9.79

* Despite the persistenceof the pandemic,the Companystill achievedgood
results in terms of turnover thanks to consumer customers, while business
customers,being still impacted by the limitations of Covid19, contributed in a
limited way to the generationof results At the sametime, the costof supplyhas
undergone speculativeincreaseslinked to the recovery of consumptionon a
globalscale
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eEKYATEA2Z2Y

NFP FY2020
1.50
2.50 NFP
1.00 0.06Min
0.58
0.06
0.00 -0.39 100 -0.13
eEKYATEA2Z2Y
-0.50
Fixed assets 201PH2021
-1.00 8.99
10
-1.50 -1.50 9 7.43
Short-term debt Capital increase Other liabilities ) 0.63 0.2
Cash & h... M/L-t debt Bond NFP
ash & cas /L-term de onds - 4.94
6
5 0.16
eKYAtEAZY NFP 1H2021 4
2.50 3
2.00 1.93 NFP 2
S 0.98Min :
1.50
-0.41 0
1.00 2019FY 2020FY 1H2021
0.50 . . . .
0.00 B Tangible fixed assets ® Intangible fixed assets
0.00 131
-0'50 -
- I
-1.00 100 -0.16 -0.95
-1.50
Short-term debt Capital increase Other liabilities
Cash & cash... M/L-term debt Bonds NFP
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"~ BALANCE SHEET HIGHLIGHTS ' '

ASSETS LIABILITIES AND EQUITY
€ FY2020 1H2021 ¢ FY2020 1H2021
Fixed assets 7,498,716 9,058,36% |Net Financial Position (59,135) 946,909
Net working Capital (2,047,203) (1,850,263) |Equity 5,040,781 5,761,77(
Provisions and other funds (469,867)  (499,423)
NET INVESTED CAPITAL 4,981,646 6,708,679 |TOTAL LIABILITIES AND EQUITW,981,646 6,708,674

o The Net Financial Position (NFP) is equal to 0 0.95 million, up compared to the previous negative value of U 0.06 million (cash positive) at 31 December
2020. This change is justified and is directly related to the investment activities carried out during the first half year 2021. In particular, at 30 June 2021 U
1.08 million was invested for the extension of the FTTH fiber optic network owned in the Municipalities of Capaccio (SA), Trentinara (SA), Ogliastro Cilento
(SA), Albanella (SA) and Torchiara (SA). In addition, other resources were invested for the development of the WiFi network, which through the activation
of new nodes has reached a supra-regional dimension. These interventions played a fundamental role in increasing market shares and the overall
marginality of the TLC BU. At the same time, the Company continued the implementation of proprietary data centers, in order to increase production
capacity with dedicated cloud services and the system and the storage and computing capacity of the internal company system. With regard to the
increase in intangible capex, during the first half of 2021 the Company capitalized an additional U 70 thousand in R&D, relating to the activities carried out
by the internal team aimed at developing new lines of services that will expand the current offer.

o Shareholders' equity amounted to approximately U 5.7 million, an increase compared to U 5.0 million at 31 December 2020.

o Net invested capital at 30 June 2021 is U 6.7 million and shows an increase of ( 1.8 million compared to the previous year's value. This change is mainly
due to: (i) an increase in fixed assets for U 1.6 million and (ii) an increase in net working capital for i 0.2 million
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Convercenze:. TECHNOLOGICAL INNOVATION UNDERPINS CONTINUED DEVELOPMENT IN TLC

internet-phone -V energie

PROPRIETARY NETWORK AND INTERCONNECTIONS

SUSTAINABILITY WITH CLEAN ENERGY AND EVO NETWORK

) VALUE CHAIN MONITORING AND CONTROL

convercenze’l MANAGEMENT WITH AN ESTABLISHED TRACK RECORD

ernet - phone - TV - energ

convercenze’) TERRITORIAL MODEL SCALABLE AT NATIONAL LEVEL

Internet- phone -TV-energle
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Business update 2021 1/2 Converaenze®
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Jan 12 2021 Jan 2% 2021 Mar 2242021

Opening of a new Wholesale Opening of two new ecommerce Signing of amteroperability
divisionwithin its TLC websitesfor the sale ofConFIBRA agreement with Enel Xo allow its
Business Unit andConGAServices customers to recharge their vehicles

on Enel X's public network

Jan 19 2021 Feb & 2021 May 392021

Convergenzéas become Received byCervedRating Agency
operationalin its new Tuscany S.p.A. the upgrade of public rating
office in Poggibonsiin the passed from B1.2 a B 1.1, and the

province of Siena, which opened confirm of public rating of B 1.1 on
in October 2020. minibond issued on 1# April 2020

Implementation of the Amazon

Pay solutiorto enable its
customers to complete in a few
steps the purchase of all
Convergenze services
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Business update 2021 2/2 Converaenze®
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May 24" 2021 Aug 292021 Sep 28 2021

Opening of a new commercial base Launch of the new HOVIO app, Approved the adoption of the
in Avellino,accelerating which enables to set a landline 231 Model the Code of Ethics
| 2y @S NBxPayidios i) dew number on the smartphone and theSupervisory Bodwas
territories appointed

May 19" 2021 June 2312021 Sep 242021

Thefirst sustainability Upgrade of the proprietary Convergenzetakes part in the 47h
report has been Wireless network infrastructure, edition of the Forum & ¢ KESropean
approved by the activation of a new node Housec Ambrosettié, for the 51 year

in a row and for the first time as a
listed society
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Proprietary
fibre optics
and Wifi

Extensionof the proprietary fibre-optic network (FTTH)n municipalitieswhere the companyhas reacheda ‘critical mass'of
customersservedby wirelesstechnology

0 In orderto offer its customersan increasinglycompleteand integratedbundle of servicesConvergenzaimsat diversifyingits
Diversification productportfolio throughthe introduction of the BUMedia& ContentDelivery

of suppl : : : . . : L :
PPy o Furthermore,the Companywill continueto expandits commercialproposition and implement its infrastructure by offering
new valueaddedservicessuchascloud,datacenterasa serviceandvirtualizationservicegserversandvirtual machines)

Increasein the numberof Energycustomersservedasdispatchingoperator, thanksto the increasein crosssellingbetweenthe
TLCand EnergyBUs,both at local level - also taking advantageof the extensionand subsequentconversionof customersto
proprietaryfibre - and throughoutthe country - through e-commerceportals, aswell astargeted marketingactions In addition,
further crosssellingopportunitieswill be possiblefollowingthe plannedopeningof the new BUMedia& ContentDelivery



Strategic guidelines 2/2 Coffemw_e@

internet - phone - TV - energie

Oneof Convergenze'strategicobjectivesis to be recognisedasa national operator by expandingits presencethroughout Italy.
Between2020and 2021, the Companyopenedan additionalbranchoffice in Poggibons(Sl),a commercialpresencein Pinzolg
Madonnadi Campigliq TN)anda commercialpresencen Atripalda(AV)

Network expansion

and consolidation

0 Thecompanyis readyto seizethe important developmentopportunities expectedin the I0T sector, especiallyfollowing the

transitionfrom experimentalto productiontechnologyof the LoRaWANbroject. In this regard,the Companyhasalreadytaken
IOT and important stepsby investing,for example,in researchto perfect metering technologiesand by entering into an agreement
Mobile with the Facultyof ComputerEngineeringf the Universityof Salerno

Virtual Operator

o Furthermore,one of the company'sobjectivesis to offer its own proprietary network to national and international providers
that do not havetheir own in the area,sincea fibre optic backboneis an essentialrequirementfor the future implementation
of 5Gtechnology

Convergenze'snanagement highlighted the possibility of growing through M&A by acquiring other TLC players with a
complementarygeographicalocation
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TLC ENERGY

Internet Voice Unique

servicesDCaa$

@ | © =

J

Amongthe variousconnectivityservices

A ConFibra(FTTHon proprietary network and in WHS)/
ConNGA ConADSL

A ConULLConWIF(on proprietarynetwork)

A ConVoip(VoiceOverIP)

A ConFreéPBXcloud-basedswitchboard

A OPENNET publicconnectivityservice free wifi

A ConVisionstreamingservicefor live contentor video;

CloudservicegDataCenterAsA Service)

A My Workforce or Virtual Machine software that
simulatesa physicalcomputerwithout hardwaresupport

A My Life Cloudspacewhere all personalfiles are stored
andshared

A Con Housing installation of customer servers in
Convergenze'BataCenter

A ConHosting spaceon serversto hostcustomerwebsites

A DisasteiRecoveryfor companies!Tsecurity

A Transport and interconnection services to Mix- MI
NamexRM

Electricity and O Slectric h
Natural Gas Vehicle
l! — Only
’m J EVO & il tuo netwark di ricarica
s - per auto Ieltettrichte. ‘e j
ConlLuce

A zeroimpact electricity supply
service guaranteed through the
cancellation of Guarantees of
Origin

Different subscriptiondor private,
residentialandbusiness

ConGas
Naturalgassupplyservice
Different subscriptiondor private,
residentialandbusiness

In  providing its  services,
Convergenze pays particular
attention to transparency, with
billing basedas far as possibleon
actualconsumption

EVO

The project stems from
Convergenze'sdea of promoting
eco-sustainablemobility.

The charging unit, patented in
2019 is accessiblevia EVOCardor
smartphone
Forindividualsandcompanies

A EVOWALLBOX(wall charging)
A EVOSTATIONchargingstation)
Easyto-install chargingstationsfor
home and business Both can
becomeEVOHospitalityunits with
geolocation, free/busy alerts and
consumptionmetering




